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THIS WEEK IN THE MARKETS... 


@ GSA has asked for offers of lead and zinc produced from ores of domestic origin. 
@ Prime Western zinc price raised one-half cent to llc basis, beginning June 3. 


@ Nearby copper firm — Bolivia signs Tin Agreement — Quicksilver sales at $275. 


O 


COPPER—Domestic average 29.700c, ref'y. 


Demand for copper in the domestic market was fairly 
active. Fabricators have been buying more freely to 
obtain metal before the vacation period sets in. Sales of 
June shipment copper now total around 56,000 tons. 
There were no price developments domestically. 


The backwardation on the London Metal Exchange has 
almost vanished. It was down to £1 per long ton at yes- 
terday’s first session. 


Anaconda’s mines in Chile returned to a 6-day basis. 
This should increase output by 2,600 tons a month. Ken- 
necott’s Chilean property has agreed to take similar ac- 
tion on condition that demand is sustained through June 


and July 


Rhodesian production suffered a setback because of a 
4-day railroad strike. 


LEAD—14\4c, N. Y. (f.a.s. Gulf 1242-12%4c) 


GSA has asked for offers of lead for the stockpile to be 
made by noon June 10. The conditions are almost iden- 
tical with those set down for zinc (see following market 
report on zinc). Offerings of lead are expected to be 
moderate because the metal is in a better position than 
zinc statistically. 


The market was firm on the basis of 1444c, N. Y. Sales in 
the domestic market for the week that ended yesterday 
totaled 5,778 tons, which compares with 8,147 tons in the 
preceding week. 


ZINC—llc, East St. Louis (f.a.s. Gulf 10c) 


The strong situation that has developed as a result of the 
Government's intention to stockpile zinc caused the 
price to advance one-half cent on June 3. As some busi- 
ness was placed at 1044c on that day before the advance 
became general, the E&MJ average on the day’s sales 
turned out to be 10.95c on the Prime Western grade, East 
St. Louis. On the following day the market became firm- 
ly established at 1lc. The volume of business placed dur- 
ing the last week was not as large as that of the preceding 
week, but business was moderately active. 


Early yesterday it became known that the General Serv- 
ices Administration asked for offers of zinc to be sub- 
mitted by noon on June 10. Zinc to be offered, it was 
stated, “must be produced from ores of domestic origin 
mined subsequent to April 1, 1954, and must be so cer- 
tified.” Producers offering zinc to the Government were 
asked to advise on quantity, price, the proposed shipping 
schedule, and mine from which produced. 


There were no indications on the total quantity of zinc 


that the GSA will absorb. The request did say that de- 
liveries must be completed prior to Aug. 2, 1954. Pro- 
ducers whose surplus in zinc consists largely of foreign- 
origin metal will not benefit greatly from the request 
made by GSA. So far, the move has not influenced the 
market greatly. 

Offerings to GSA could be substantial, though participa- 
tion under the conditions laid down by GSA will be 
rather uneven. 


The May statistics (see page 8) were disappointing. 


TIN—93%4c, prompt. N. Y. 


The market for tin was fairly steady last week, with 
prompt metal fluctuating between 9344c and 93%4c per 
pound, Demand from consumers was light. 

Bolivia has signed the International Tin Agreement, 


according to London advices, All of the major producing 
areas have backed the proposed control plan. 


World mine output of tin in concentrates in March was 
13,300 long tons, which compares with 11,400 tons in 
February. Metal output in March was 16,600 tons, against 
15,000 tons in February. Consumption in March was 
estimated at 11,700 tons, against 10,700 tons in February 


QUICKSILVER—$275-$280, N. Y. 


Several lots changed hands during the last week at $275 
per flask, involving parcels of 25 to 50 flasks. Larger 
quantities apparently were not available. On small lots 
as high as $280 was paid. These prices are by far the 
highest on record. 

The Senate Armed Services Committee named a sub- 
committee last week to inquire into the current shortage 
of quicksilver. The Department of Commerce has tight- 
ened its controls over exports to all foreign destinations 
except Canada. 


SILVER—85'4c, N. Y. (London 724d) 


Domestic consumption of silver has held up remarkably 
well and the market on foreign origin metal continues 
steady. London quotations were unchanged throughout 
the week 
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Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON .- 
Per |b. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE ~— Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lb. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $30.00; 
No. 2 heavy $28.00; Cleveland, No. 1 
heavy $28.00; No. 2 heavy, $24.00. 
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Sulphur in March 1954 


Production of native sulphur (Frasch) 
in March totaled 472,445 long tons, which 
compares with 437,244 tons in February 
and 471,615 tons in March a year ago, 
according to the Bureau of Mines. 

Mine or plant shipments of native sul- 
phur in March tctaled 429,199 tons, 
against 343,512 tons in February and 
516,780 tons in March a year ago. 

Producers’ stocks of native sulphur 
at the end of March amounted to 3,238,- 
838 tons, which compares with 3,042,952 
tons on March 31, 1953. 

Output of recovered elemental sul- 
phur in March was 30,000 tons, against 
28,581 tons in March a year ago. Pro- 
ducers’ stocks at the end of March to- 
taled 131,562 tons, against 127,016 tons a 
year ago. 

= 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons according to the 
American Bureau of Metal Statistics: 
In ore: Mar. April 


Domestic 31,520 28,508 

Foreign . 12,006 13,173 

43,526 41,681 

Lead in scrap (a) oe 3,550 4,524 

Totals 47,076 46,205 

(a) Only scrap smelted in connection with 

ore, plus some scrap received by primary 
refiners 

. 


Secondary Lead in March 


Smelters’ receipts of lead-base scrap 
and residues increased 15% to 48,200 
tons in March, compared with February, 
according to the Bureau of Mines. Re- 
ceipts of battery scrap in March totaled 
29,958 tons. 

Consumption of lead-base scrap in 
March was estimated at 51,915 tons, up 
13% from that of February. 

Stocks of lead-base scrap in the hands 
of consumers of purchased scrap totaled 
52,657 tons as March ended, which com- 
pares with 56,409 tons a month previous. 

Estimated recoverable lead content of 
lead-base scrap consumed in March 
was 36,510 tons, of which 21,489 tons 
was contained in battery plates. Lead 
reclaimed in the first quarter of 1954 
totaled approximately 101,000 tons, 
compared with 104,000 tons in the same 
period of 1953. 

* 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27c, 80-10-10 (No. 
305) 31%4c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23¥%4c and upward. 


Tri-State Concentrates 
Joplin, June 8, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc ‘ , $64 


Galena 
Coarse and flotation, 80% lead 
Effective June 4th, the settling basis 
for zinc concentrates was advanced $4 
per ton to $64. The rise followed an 
advance in Prime Western zinc to llc, 
East St. Louis. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 29, 1954, 
was 11.5le (US) per Ib., f.o.b. refinery 
Monterrey, Mex. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%4c 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 20%c; No. 12 alloy, 20c; 
No. 13 alloy, max. .30 copper, 22%4c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%4c; No. 3, 18c; No. 4, 17c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 

wholesale quantities, in cents per Ib. 
244@25 
23@234 
21@214 
19@194 
18@184 
15@153 
11@114 
114@12 
12@124 
149@15 
16@16} 
134@14 
15@15; 
17@174 
9@94 
9}@10 
12@124 
9@9} 
6@64 
34@4 
44@43 
a 43 
54@5] 
107@1134 
61@6} 
13@134 
124@13 
11@114 
16@16) 
75@76 
52@55 
45@46 
23@24 
24@26 
60@65 
60@65 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter 

Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 





TRADER 
Ores Minerals Non-Ferrous Metals 
Scrap and Residues, worldwide con- 
tacts, seeks connection with established 
firm. Available lst September. 


PW 3010 E&MJ Metal & Mineral Markets 
330 W. 42 St.. New York 36. N. Y. 
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ODM Said to Have Abandoned 
Third Round Aluminum Program 


It is rumored in Washington that 
ODM has decided not to proceed with 
the proposed $200-million third round 
primary aluminum expansion program. 

An ODM spokesman declined to ver- 
ify the report but indicated than an 
announcement on the third round ex- 
pansion program, pending for more 
than a year, could be expected within 
two or three weeks. 

Other persons, who asked not to be 
named, said that the expansion pro- 
gram, which was to increase the indus- 
try’s aluminum producing capacity by 
240,000 tons, more than 15%, would not 
be pushed for several reasons. 

One reason given was that a reap- 
praisal of military demands indicated 
that less aluminum would be required 
for planes than had been estimated. An 
improved supply of domestic primary 
aluminum was another reason. In- 
creased speed of stockpiling has taken 
place. 

The assurance of substantial imports 
of primary aluminum from Canada was 
also cited as a reason for the decision 
not to push the third round expansion. 

The reports indicated ODM is not ex- 
pected to eliminate entirely its defense 
expansion goal for domestic primary 
aluminum. New companies could still 
obtain federal tax benefits to assist them 
in financing plant construction. It is 
thought though that the agency will not 
grant any special help such as long- 
term Government purchase contracts, 
defense loans, or Government guaran- 
tees of private loans. 


Output Continues to Expand 


Production of aluminum from new 
facilities created under the Govern- 
ment’s expansion program will reach 
201,704 tons during the second quarter 
of 1954, according to Edmund F. Man- 
sure, administrator of General Services. 

Mr. Mansure also announced that 
nearly 40,000 tons will be supplied to 
non-integrated users (who fabricate but 
do not produce the metal). 

Under GSA contracts with the three 
primary producers, a percentage of new 


production must be offered to non- 
integrated users. The contract formula 
applied in the program calls for offering 
non-integrateds two thirds of new pro- 
duction after a proportionate share of 
set-asides for the AEC and Department 
of Defense, and requirements of the 
national stockpile, from new aluminum 
facilities, 

This formula applies for five years 
from the time expansion started. For 
the following fifteen years, the produc- 
ers will offer 25% of expanded produc- 
tion instead of two thirds. 

Companies producing in the program 
are Alcoa, Reynolds Metals, and the 
Kaiser Aluminum & Chemical Corp 

Total production from new facilities 
for the first quarter of 1954 was 130,443 
tons; for the last quarter of 1953 it was 
115,500 tons. 


Platinum Catalyst Used in 
New “‘Uitraforming”’ Process 


Platinum is the active ingredient of 
the catalyst now being used extensively 
in producing high octane gasoline, In 
describing a new process by which low- 
grade gasoline is converted into the 
high-octane type, known as “Ultra- 
forming,” the part that platinum plays 
is described in the bulletin “For In- 
stance,” issued by the American Cy- 
anamid Co., as follows: 

“Many metals such as platinum, sil- 
ver, molybdenum, and nickel may serve 
as catalysts but the problem is to find 
the one which produces the greatest 
percentage of the type of molecule de- 
sired and which has long life under 
gruelling conditions. The catalyst pro- 
duces order out of chaos by a mecha- 
nism which has defied lucid explanation. 
Apparently, only simple contact of the 
chaotic molecules with the surface of 
the catalyst is necessary. Since only 
surface contact is involved the catalyst 
must be distributed over a large sur- 
face area. Also, it is subject to deac- 
tivation by deposition of coke and by 
physical or chemical changes in the 
catalyst structure. 

“Before World War II conversion of 
low-grade gasoline to a higher octane 
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type was accomplished with relatively 
low efficiency by the thermal ‘reform- 
ing’ process. About 1940 better conver- 
sion and higher octane numbers were 
obtained with the ‘hydro-forming’ proc- 
ess using a molybdena-on-alumina 
catalyst. The Ultraforming process rep- 
resents the last word in a ‘hydroform- 
ing’ process of increased efficiency. It 
required extensive development work 
involving new platinum catalysts, equip- 
ment design, operating techniques and 
conditions, and it will go into large- 
scale operation this year, 

“The new process uses lower pres- 
sures than were feasible previously. 
Lower pressures require a more effi- 
cient and rugged catalyst—one that 
holds up well in activity throughout 
long operating cycles, and which, after 
deactivation, is restored readily to its 
original activity by the new Ultra- 
forming regeneration technique. On the 
other hand, lower mean 
greater yield of high octane gasoline 
The new equipment provides an extra 
catalyst case for the three reactors in 
each unit. This ensures practically con- 
tinuous operation and avoids costly 
shut-downs for catalyst regeneration or 
replacement.” 


pressures 


Platinum in South Africa 

The average analysis of platinum met- 
als sold by South African producers in 
1952 and 1953, in troy oz 

1952 1953 

Platinum 120,362 173,447 
Palladium 40,224 69.094 
Iridium 596 338 
Osmium-Osmiridium ag 282 
Rhodium 3.3 6,252 
Ruthenium , 3,519 
Gold Be 8,778 


Totals 561716 


Turkish Chrome Sale to U.S. 


Turkey has concluded a deal for the 
sale of 3,000 tons of chrome ore for 
shipment to the United States. Agree- 
ment on the sale is said to have been 
made possible because the authorities 
in Ankara granted a reduction in the 
price, Reuters reports. 


International Nickel Co. 

Frank L. LaQue has been made vice 
president of the International Nickel Co 
and manager of its research and devel- 
opment division, Henry 8S. Wingate, 
president, announced last week 


Joins Metals & Controls Corp. 

Carroll L. Wilson, former general 
manager of the Atomic Energy Commis- 
sion, will join the Metals & Controls 
Corp., Attleboro, Mass., Rathbun Wili- 
lard, chairman and president of the 
company, announced last week. Mr 
Carroll, until recently director of indus- 
trial development of Climax Molybde- 
num Co., has been elected vice president 
and general manager of Metals & Con- 
trols Corp. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, tL. L, N.Y. 
Dougias, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
vr 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


ck Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21ec.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c; 998%, 
22%ec.; 99.85%, 23¥ec.; 99.9%, 24%ac. 


ANTIMONY — Cents per lb, 991%2% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
SS DT cccasere oeee S1970 28.500 
June vos cosccosese GEO 28.500 
June see . 81.970 28.500 
June 31.970 28.500 
June oovsece GO 28.500 
June 9 31.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 
$1.70 $1.75 

June 1.70 1.75 

June 1.70 1.75 


June 3 
4 
Pee 
June 7... ‘ 1.70 1.75 
5 
9 


June 1.70 1.75 
June 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot $9.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$275@$280, nominal. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM ~— Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM ~— Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
55 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.90@$4.00. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 

48% CrOs, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CrOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CrOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CrvOs:, j 

44% CreOs, no ratio 
Turkish: 

48% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CreOs, 3 to 1 ratio $48 @$49 
(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 


(a) $49@$50 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2:O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $12.50 per gross 
ton, f.0.b. Brazilian port. 


MANGANESE ORE — No improvement 
in demand. Sellers were a little en- 
couraged by a rise in steel output. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. US. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnO», carloads, in 
drums $96, f.0.b. Philadelphia, Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $24.00@$25.00; scheelite 
$28.00@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
170s bid, 180s asked. 


VANADIUM ORE — Per lb. V20;5 con- 
tained, domestic, 3l1c., f.0.b. mine. 








CHROME ORES 





E.A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seabdéard, minimum 65 
percent ZrO, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

= 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


20) 320) F-S8le). 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per I\b., $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 

Best quality brass .. 43.13 43.67 43.07 
45.01 “441 
45.08 

Com'l bronze ....... 4 47.49 

Gilding metal 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.75. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per I\b., full rolled, 
140 sq. ft. 19%4c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65%c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58¢.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 184%42@ 
2042@c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 


per lb., carload lots, delivered, 15c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 


Chrome Ore Stocks at Record 
High, Bureau of Mines Reports 


Consumption of chrome ore in Febru- 
ary was estimated at 70,082 short tons, 
which compares with 76,953 tons in Jan- 
uary, according to the Bureau of Mines. 


At the February rate of consumption, 
stocks of chrome ore in the hands of in- 
dustry were sufficient to last 16 months. 
Total stocks amounted to 1,138,424 short 
tons (preliminary). Of this quantity 
731,651 tons was metallurgical ore, 259,- 
272 tons refractory, and 147,501 tons 
chemical. 

Estimated consumption in February, 
by grades: Metallurgical, 33,024 tons; 
refractory, 26,730 tons; chemical, 10,328 
tons, 

New supply, in short tons: 


Domestic U. 58. Total 

(a)Mines Imports Supply 

January -.» DAll 175,519 186,930 

February 13,164 159,053 172,217 
(a) Shipments. 


Imports of chrore ore (gross weight), 
in long tons, by countries, during Feb- 
ruary and the first two months of the 


year: 
Feb. Jan.-Feb. 
Country : 1954 1954 
Sees 10,443 
4,207 
Iran . sees 1,000 
New Caledonia .. iar 
Pakistan 
Philippines 
Sierra Leone 
Southern Rhodesia 
Turkey 
Union of So. Africa 


142,012 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


Production of chromium ferroalloys 
and metal dropped 16% to 13,071 short 
tons (preliminary), during February. 
Stocks of these products held by pro- 
ducers dropved 4% to 43,443 tons (pre- 
liminary); consumption rose 10% to 
16,191 tons while stocks in the hands of 
consumers declined 18% to 19,563 tons. 
The continuing decline in production is 
attributed to a leveling off of the ex- 
pensive high stock position. A rise in 
production is anticipated in view of the 
increased consumption of the past two 
months. 

Chromium chemicals produced in 
February dropped 10% to 7,506 short 
tons of sodium bichromate equivalent. 


. 
Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952, 
1953 and 1954, by months, in tons: 


1952 1953 1954 
131,988 134,203 100,805 

123,850 

122,980 

116,419 

126,972 

132,395 

91,826 

113,250 

111,805 

116,259 

November .... 102,258 

ber .... 83,652 
Total ..... 1,391,477 1,375,869 bide 
Stocks of refined copper in the hands 
of fabricators as April ended totaled 
341,616 tons, which compares with 341,- 

693 tons a month previous. 








Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street: 

1952 1953 1954 


January . 1,639 1,571 1,788 
February . 963 1,162 1,422 
March . . 769 1,202 (a) 1,194 
April 850 1,245 1,150 
May . 1,137 1,462 * 
June -- 1538 2,002 
July , 2,526 2,528 
August , . 2,905 2,707 
September . .. 2,874 2,852 
October ..... - 3,112 2,825 
November . -»» 2,168 2,165 
December ....... 1,975 1,890 


Totals . 22,453 23,611 
(a) Corrected 


Nickel Refinery in Cperation 


The first units of the $24-million 
nickel refinery of Sherritt Gordon 
Mines, at Fort Saskatchewan, Alberta, 
Canada, have been operating for the 
last two weeks, it was announced at the 
company’s annual meeting. Its final 
units are scheduled for completion by 
the end of June. 

The plant, the first of its kind, uti- 
lizes a chemical process for recovering 
the metal. It is being constructed by the 
Canadian subsidiary of the Chemical 
Construction Co. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


TARIFF COMMISSION has reportedly recommended that 
the President boost lead-zinc import duties to the maxi- 
mum rates allowed under the Tariff Law—lead ore from 
.75c a lb to 1.8c, lead bullion from 1.06c to 2.55c, zine ore 
from .6c to 1.8c, zinc slab from .7c to 2.1c. The President 
must act by July 20. 


Odds are that the White House will turn thumbs down 
on the recommendations. In view of its soft stand on new 
Free Trade legislation in Congress, along with stockpil- 
ing, the Administration can afford to act tough on escape 
clause relief for lead and zinc. 


The Administration is avoiding a full-scale tariff 
battle in Congress this year by settling for a simple one- 
year extension of the Reciprocal Trade Program. Broad- 
er free trade proposals made by the Randall Commission 
will be quietly shelved. 


WASHINGTON IS NEGOTIATING with Bolivia for pur- 
chase of about 12,000 tons of tin for delivery over the 
next year at market price. The talks stem from the 
Senate’s vote to keep the Texas City tin smelter in 
operation for another year and from similar action ex- 
pected in the House. Meanwhile, production at the 
smelter has slowed to a walk. Less than half the normal 
staff is still on the job, and ore supplies are virtually ex- 
hausted. But the furnaces will be kept fired indefinitely. 


ODM HAS ISSUED ITS FIRST PURCHASE DIRECTIVE 
TO GSA — on lead and zinc — under the Administration’s 
accelerated stockpile policy. The directive applies only 
for the remainder of June; another will be issued for 
fiscal 1955, which begins July 1. Tonnages to be bought 
are undisclosed to “avoid undesirable effects on the mar- 
ket.” The directive applies only to “newly mined metal 
of domestic origin,” which kills talk that ODM would 
remove bulging lead and zinc smelter stocks from the 
market quickly, 


Despite this week’s purchase directive, therefore, de- 
tails on the new policy are still up in the air. At the 
House Interior Committee’s closed hearings two weeks 
ago, ODM Director Flemming failed to add anything to 
the original, vague White House announcement, except 
that the new purchase directive was forthcoming. 


The Administration has been in no haste to imple- 
ment the new stockpile policy. Says one official private- 
ly: “There’s no need to step off into deep water. We've 
already strengthened metal markets with our original 
policy announcement.” The situation in Indo-China has 
been another shot in the arm, he notes. 


This official estimates roughly that the new program 
may mean a boost of from $1.4-billion to $2.8-billion in 
total stockpile objectives. Theoretically, this could ac- 
count for additional stockpile acquisitions of about $500- 


million annually over the next few years, In practice, 
however, there are roadblocks, Still unknown, for ex- 
ample, is whether new appropriations or debt-limit 
considerations will allow much new buying, or how 
barter of surplus farm goods will figure in the program. 


GOVERNMENT OFFICIALS SCOFF at the reluctance 


of some mining firms to get into uranium, The reluctance 
is based on the fear that the uranium boom is a short- 
term proposition, and that large-scale uranium expan- 
sion is unjustified now. Reasoning is that military atomic 
needs will eventually be met from current uranium 
output, which is ballooning, and that civilian use of 
atomic power is still so remote that uranium will be a 
drug on the market within another decade. 


AEC Raw Materials Chief Jesse C. Johnson, in charge 
of spurring domestic uranium mining, discounts the 
skepticism on uranium’s future. Says he: “There is 
every reason to have confidence in the future of atomic 
power and in the future of uranium as an important 
commercial metal.” Johnson says that when current 
military requirements for uranium have been met, prob- 
ably about 1962, “commercial demand may be adequate 
to maintain uranium production with no major cutback.” 
If not, he feels that stockpiling for military and future 
industrial use could absorb the surplus. 


ABOUT 55-MILLION ACRES of public land in the west, 


now withdrawn through oil and gas leasing, may soon 
be opened for “hard” mineral entry. Both the House and 
Senate are expected to pass bills allowing mine locations 
to be made on public lands previously reserved for oil 
and gas leases, The bills are mainly designed to step up 
uranium prospecting in Colorado and Utah, 


PROPOSAL TO SET UP A MINING COUNCIL in Gov- 


ernment, similar to the National Petroleum Council, has 
been sidetracked. After holding hearings on a bill to 
create a 10-man council, the House Interior Committee 
has failed to report the legislation. The Senate Interior 
Committee will shelve a similar bill introduced by Sen- 
ator McCarran. Favorable treatment had been expected 
for the bill. But the mood of Congress now is to eliminate 
Government agencies, not to create new ones. 


THIRD ROUND OF DOMESTIC ALUMINUM expansion, 


first announced in October 1952, will soon be officially 
scrapped. Mobilization planners have taken a closer look 
at military aluminum requirements and new supply 
sources in Canada, and have decided there's no justifi- 
cation for Government loan guarantees, direct loans, or 
market guarantees to spur additional domestic expan- 
sion, Only firm to come in under the wire of third round 
expansion was Harvey Aluminum Co. with a 51,000 ton 
plant to be constructed at The Dalles, Oregon. 





Zinc-Base Die Castings 

Shipments of zinc-base die castings in 
March totaled 42,286,000 pounds, against 
37,120,000 pounds in February, the Bu- 
reau of the Census reports. Unfilled 
orders of zinc-base die castings pro- 
duced for sale amounted to 52,033,000 
pounds as March ended, which com- 
pares with 54,898,000 pounds Feb. 28. 


Lake Iron Ore Shipments 

Lake Superior iron ore shipments in 
May totaled 9,951,556 gross tons, against 
13,596,829 tons in May of last year, the 
Lake Superior Iron Ore Association re- 
ports. Shipments for the season to 
June 1, 1954, totaled 11,476,258 tons, 
which compares with 22,313,477 tons in 
the same period of 1953. 
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To Acquire Mutual Chemical 

The Allied Chemical & Dye Corp. 
plans to acquire the Mutual Chemical 
Co., producer of chromium chemicals. 
Fred J. Emmerich, president of Allied 
Chemical, has revealed that negotiations 
for acquiring Mutual's outstanding stock 
have been completed, subject to approval 
by Mutual stockholders. 
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U.S. Slab Zinc Stocks and 
Production Increased in May 


Stocks of slab zinc at smelters in the 
U.S. in May rose to 209,828 short tons 
from 200,740 tons at the beginning of the 
month, the American Zinc Institute re- 
ports. 

The increase in stocks reflects a de- 
cline in total shipments to 64,566 tons 
and an increase in production to 73,648 
tons. All three categories of shipments 
Government account, export and draw- 
back and domestic users — decreased in 
May. 

Unfilled orders rose to 38,624 tons from 
31,702 tons at the end of April. 

A summary of the April and May slab 
zinc statistics, in short tons, follows: 

April May 
Stock at beginning 201,100 200,740 
Production (a) 70,258 73,654 
Production, daily rate (a)2,3A42 2,376 
Shipments 

Domestic (a) 67,152 61,859 

Export-Drawback 977 670 

Government acc't 2,489 2,037 


Totals (a) 70,618 64,566 
Stock at end (a) 200,740 209 828 
Unfilled orders 31,702 38,624 
(a) Revised 

Stocks of Prime Western, including 
Brass Special and Select, increased by 
3,845 short tons in May, Special High 
Grade by 2,862 tons, High Grade by 2,593 
tons, and Intermediate stocks declined 
by 212 tons. 

May production, and stocks at the end 
of the month, in short tons: 

May Stocks End 

Production Of May 

Special High Grade 23,461 54,782 

Regular High Grade 10,164 49,466 

Intermediate 1,646 2,131 

Prime Western, etc 38,383 103,449 

Totals 73,654 209,828 
. 


March Lead Consumption 


Domestic consumption of lead (pri- 
mary and secondary) in March was es- 
timated at 93,200 tons, about 10,000 tons 
above that of February, the Bureau of 
Mines reyorts. The increase in use over 
February was at the same rate as that 
of recent years. 

Consumption of lead in the first 
quarter of 1954 totaled 267,200 tons. 
The daily rate for the Jan.-March 
period was 2,969 tons, which compares 
with 3,234 tons for all of 1953 and 3,090 
tons in 1952 

Consumers’ stocks of lead increased 
5% in March to 101,988 tons on hand 
as the month ended. Of this tonnage, 
65,648 tons was refined soft lead; 
16,861 tons antimonial lead; 2,890 tons 
unmelted white scrap; 7,912 percentage 
metal; 1,417 tons copper-base scrap; 
and 7,260 tons drosses, residues, etc. 


Am. Zinc, Lead & Smelting Co. 


The following directors, whose terms 
expire in 1954, have been elected at the 
annual meeting of the American Zinc, 
Lead & Smelting Co. to serve until 1957 
Erle V. Daveler; Alwin C. Eide; Edward 
M. Hamlin; Howard I. Young; and Rich- 
ard A. Young. Kenneth Baord, Portland, 
Me., was elected clerk of the corpora- 
tion for a term of one year. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


TIN 
Export Straits 
et Refinery New York 
29.700 29.675 93.750 
29.700 29.625 93.750 
No Market 29.625 93.750 
29.700 29.700 93.500 
29.700 29.550 93.750 








a COPPER 


—— LD a NC 


Delivered East 
New York St. Louis (b) St. Louis 
14.250 11.450 10.950 
14.250 11.500 11.000 
14.250 11.500 11.000 
14.250 11.500 11,000 
14.250 


11.500 11,000 
29.700 29.700 93.750 92.750 14.250 11.500 11,000 
29.700 29.646 93.708 92.708 14.250 


11,492 10.992 
(a) Nominal Quotation for tin content. 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


99% (a) 
New York 
92.750 
92.750 
92.750 
92.500 
92.750 





14.050 
14.050 
14,050 
14.050 
14,050 
14.050 


14,050 





Averages 


Average Prices for calendar week ended June 5 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.638c.; Straits tin, 93.900c.; New York lead, 14.200c.; St. Louis lead, 14.000c.; Prime Western zinc delivered 11.290c.; East 
St. Louis zinc, 10.790c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
cefinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and jis based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c,. and up, d on di i and qual- 
ity. Discount on cathodes 0.125c, to 0.15c¢. per 
pound. 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis 





Premiums 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands «6 
premium of 1.35¢. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands « premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 


June Exchange New York London 


Silver London 


Gold (a) 





281.8125 
281.8125 


85.250 72.7504. 
85.250 72.750d. 


248s.104ed. 
248s.10d. 


The dally New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 


determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 


90.5c, per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Silver Purchase Act of July 

Lendon silver quotations are 
per troy ounce, basis .999 fine. 

Lendon gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon. 


Not Quoted — 
85.250 Holiday 
85.250 72.750d. 248s.10d. 
85.250 72.750d. 248s.11d. 


85.250 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


73.0 70.2 70.9 
1,740 1,674 1,690 
120,606 148,744 154,640 
8,433 8,373 8,390 
$49,947 $50,752 $55,292 
123 May 123 


in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In eddition to 


6, 1939 
in pence 


281.8125 
281.8125 
281.7500 


281.800 


Holiday 








Year 


Ago 


97.9 
2,208 
134,879 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 183.26 May 183.27 181.58 + 1.68 
All Commodities, Bureau of Labor Statistics (e) 111.1 May ' 1111 109.8 +13 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49. 


24.9 
468 
14.273 
7,956 +477 
$49,255 + $692 
137 14 





London Metal Exchange 


LEAD ‘ 
Current 
Month 3 Mo 


COPPER ———. 





ZINC 


3 Mo. 
Bid Asked 
81% 
81% 





TIN 


3 Mo. 
Bid 


726 
721% 


Current 
Month 
Bid Asked 
96% 814, 81% 
95%% 81% 81% 
oe ene a 
237 237% 236 236% 97% 98% 95 95% 807, Bl*s 81 81% 723 724 723 724 
236% 237 235% 236 97 97% 94°. o4™% 80! B80". 80%. 80% 722 722 722 722% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


. Cash 
Bid Asked Bid 


98% 96 
97% 98 95 


Mo. 
Asked 


236% 
236 


Cash 3 
June Bid Asked Bid Bid Asked 


237 98 
236% 


Asked 





239% 
238 


239 
237% 


81% 
8114 


726% 
721% 


727 
722% 


727 
722 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.0.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic pre 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOs, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiO», $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AleOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF content, per short ton, f.0.b. 


shipping point Illinois and Kentucky: 
Short Ton 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


Ceramic grade, min. 95% CaF2, calcite 
and silica variable; FeO, .14%, $48 per 
short ton, in bulk, f.0.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$32; acid grade, $52.50, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $55@$60 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE —55% total rare earth ox- 
ides, including thorium, 13c per pound, 
c.f. U.S. ports. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


June 10,1954 « E&MJ Metal & Mineral Markets 





More 


Customers 


Buy More 


Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 
Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, ili. « Denver, Colo. « Detroit, Mich. «+ Houston, Tex. « Los Angeles, Calif. « Newark, N. J. + Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. + St. Louis, Mo. + Trenton, N. J. « Whiting, ind. | Chicago 


in Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Gold Silver 
Lead Ie] Zinc 
Bismuth fe ja al Cadmium 


Arsenic . 4 Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y 














COP NEC* CCC* Page? NC COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC : 


NODULIZED MANGANESE ORE - FERROMANGANESE “2:22c° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACONDA 
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